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High Interest Savings Account Fund
Cash has always been an important component of a well diversified portfolio. 

HISA preserves your capital and liquidity by investing in high-interest deposit accounts.
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Cash has always been an important component of a well-diversified portfolio. However, the economic conditions during the 
year of 2022 brought into perspective how vital the cash component of a portfolio really is. During the year, the bearish market 
coupled with rate hikes driven by rising inflation made cash solutions top of mind for many investors. In fact, 2022 marked the 
worst year for stocks since 2008, with the S&P 500 returning -18.13% and the Bloomberg U.S. Aggregate Bond Index returning 
-13.01% over the year.1 This challenging macroeconomic environment made it highly likely that the cash component of investors’ 
portfolios would be their only holding with positive returns during the year. Furthermore, with Canadian inflation rates at 6.3% on 
a year-over-year basis, the Bank of Canada has raised rates by 4.25% since the beginning of 2022 in an effort to combat inflation.1,2  
More specifically, the year began with rates at 0.25% and closed the year out at 4.25%, pushing borrowing costs to their highest 
level since 2008.3 The Bank of Canada has signalled that there will be more rate hikes to come, predicting that inflation will 
decline to about 3% by the end of next year, and will hit its 2% target by 2024.4 The Bank of Canada’s next rate announcement is 
scheduled to take place on January 25, 2023.5
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2. https://www.bloomberg.com/news/articles/2023-01-17/inflation-slows-to-6-3-in-canada-opening-door-to-rate- 
    pause?leadSource=uverify%20wall

3. https://www.bankofcanada.ca/core-functions/monetary-policy/key-interest-rate/ 
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Commissions, trailing commissions, management fees and expenses all may be associated with exchange traded mutual funds (ETFs) and mutual funds. Please read 
the prospectus before investing. ETFs and mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. There are 
risks involved with investing in ETFs and mutual funds. Please read the prospectus for a complete description of risks relevant to the ETF and mutual fund. Investors 
may incur customary brokerage commissions in buying or selling ETF and mutual fund units. This communication is intended for informational purposes only and is 
not, and should not be construed as, investment and/or tax advice to any individual.

The indicated rates of return are the historical annual compound total returns net of fees (except for figures of one year or less, which are simple total returns) including 
changes in per unit value and reinvestment of all dividends or distributions and do not take into account sales, redemption, distribution or optional charges or income 
taxes payable by any securityholder that would have reduced returns. The rates of return shown in the table are not intended to reflect future values of the ETF or 
returns on investment in the ETF. ETFs are not guaranteed, their values change frequently, and past performance may not be repeated.

Certain statements contained in this documentation constitute forward-looking information within the meaning of Canadian securities laws. Forward-looking 
information may relate to a future outlook and anticipated distributions, events or results and may include statements regarding future financial performance. In 
some cases, forward-looking information can be identified by terms such as “may”, “will”, “should”, “expect”, “anticipate”, “believe”, “intend” or other similar expressions 
concerning matters that are not historical facts. Actual results may vary from such forward-looking information. Evolve undertakes no obligation to update publicly 
or otherwise revise any forward-looking statement whether as a result of new information, future events or other such factors which affect this information, except as 
required by law
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