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High Interest Savings Account Fund
Cash has always been an important component of a well diversified portfolio.
HISA preserves your capital and liquidity by investing in high-interest deposit accounts.

ETF TICKERS: HISA (HEDGED)

In the first half of 2022, interest rates rose in an effort to curb inflation, making cash investment products more attractive to
investors as yields increase in lockstep with rate hikes. The cash portion of investors’ portfolios helps to preserve capital during
market downturns, and may act as a temporary safe haven until more attractive investment opportunities become available. The
Fund preserves clients’ capital and liquidity by investing in high‑interest deposit accounts.
“With rising interest rates and inflation, sinking bonds and a skittish stock market, many investors are looking to high‑interest
saving exchange‑traded funds, or ETFs, as a place to stash some cash, said Daniel Straus, director of ETF research and strategy with
National Bank Financial in Toronto. “They’re one of the few places to hide, and in fact, arguably superior to bonds,” he added.(i)
The Canadian overnight rate had reached a low of 25bps at the height of the COVID‑19 pandemic in March 2020. However, in
the wake of persistently high infla-tion, which reached a 39‑year high of 7.7% at the end of May 2022, the Bank of Canada raised
interest rates by a total of 1.25% over the first half of 2022. More specifically, by 0.25% in March, 0.50% in April, and 0.50% in June.
Prior to commencing its rate‑hiking campaign in March 2022, the Bank of Canada said that it hopes to maintain an inflation
target range of between 1% and 3%, which means that rates may still have to climb higher before inflation cools.

Sources:
i) https://www.theglobeandmail.com/investing/article‑is‑now‑a‑good‑time‑to‑buy‑a‑high‑interest‑savings‑etf/

Commissions, trailing commissions, management fees and expenses all may be associated with exchange traded mutual funds (ETFs) and mutual funds. Please read
the prospectus before investing. ETFs and mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. There are
risks involved with investing in ETFs and mutual funds. Please read the prospectus for a complete description of risks relevant to the ETF and mutual fund. Investors
may incur customary brokerage commissions in buying or selling ETF and mutual fund units. This communication is intended for informational purposes only and is
not, and should not be construed as, investment and/or tax advice to any individual.
The indicated rates of return are the historical annual compound total returns net of fees (except for figures of one year or less, which are simple total returns) including
changes in per unit value and reinvestment of all dividends or distributions and do not take into account sales, redemption, distribution or optional charges or income
taxes payable by any securityholder that would have reduced returns. The rates of return shown in the table are not intended to reflect future values of the ETF or
returns on investment in the ETF. ETFs are not guaranteed, their values change frequently, and past performance may not be repeated.
Certain statements contained in this documentation constitute forward-looking information within the meaning of Canadian securities laws. Forward-looking
information may relate to a future outlook and anticipated distributions, events or results and may include statements regarding future financial performance. In
some cases, forward-looking information can be identified by terms such as “may”, “will”, “should”, “expect”, “anticipate”, “believe”, “intend” or other similar expressions
concerning matters that are not historical facts. Actual results may vary from such forward-looking information. Evolve undertakes no obligation to update publicly
or otherwise revise any forward-looking statement whether as a result of new information, future events or other such factors which affect this information, except as
required by law
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