
Evolve Cloud Computing Index Fund
DATA invests primarily in equity securities of companies located domestically or 

internationally that have business operations in the field of cloud computing.

ETF TICKERS: DATA (HEDGED); DATA.B (UNHEDGED)

Investment Thesis: Cloud computing is revolutionizing every industry. Data is our most precious resource -  
                                            the new oil. 

Cloud Computing advantages include: 
• Cost reduction/time to market
• Global accessibility
• Easy to implement and upgrade
• Centralized security
• Save energy

Cloud computing services include:
• Infrastructure as a Service (IaaS)
• Software as a Service (SaaS)
• Platform as a Service (PaaS)
• Games as a Service (GaaS)
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The firm said that growth remains strong despite issues 
surrounding the supply of system components and global 
transport networks. 

Furthermore, IDC said that dedicated cloud infrastructure 
spending increased to $5.9 billion—a growth rate of 20.5%—and it 
expects spending to surpass $90.0 billion in 2022. It also said that 
it expects spending on shared cloud computing infrastructure to 
exceed spending on non-cloud infrastructure for the first time in 
2022, further proving that cloud computing is gaining in popularity 
and becoming a preferred solution for businesses worldwide.2

This so-called hybrid approach allows Walmart to both rent 
computing power and storage from companies like Alphabet 
Inc.’s Google and Microsoft Corp (and switch from Google and 
Microsoft’s web-bases services seamlessly), while also taking 
control of its own computing in-house. This system is helping 
Walmart save up to 18% annually on cloud spending and mitigates 
problems that arise from outages. 

More and more cloud providers are offering hybrid cloud solutions, 
viewing it as a profitable way to sell both their subscription services 
and “on-premise” infrastructure.3

GENERAL INDUSTRY UPDATE

According to Reportlinker, a leading market research solutions 
firm, the global cloud computing market is expected to be valued 
at $405.2 billion in 2022 and grow to $1.46 trillion by 2028, at a 
compounded annual growth rate (CAGR) of 23.9%. 

A few key factors are helping to drive this stellar growth such as 
favourable government policies, high-quality cloud computing 
vendors, and improved internet infrastructure. Many service 
providers are also working to provide trustworthy and cost-effective 
cloud-based solutions that can bypass issues like staff expenses, 
high electricity costs, and downtime-related issues.1   

With more reliable cloud computing solutions, the average 
spending on computer and storage infrastructure products has 
also increased. According to International Data Corporation 
(IDC), a provider of market intelligence, advisory services, and 
events for the information technology, telecommunications, and 
consumer technology markets, spending on computer and storage 
infrastructure products for cloud deployments amounted to $18.3 
billion, up 17.2% year-over-year in the first quarter of 2022. 

Source: communicationtoday.co
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Amazon.Com, Inc.   
Amazon.com, Inc., the biggest holding in the fund, recently 
reported its financial results for the second quarter of the year. The 
company reported a loss per share and overall revenue came in 
below expectations. 

However, the cloud computing unit, Amazon Web Services (AWS), 
showed robust growth. Revenue for AWS surged 33% year-over-
year to $19.74 billion with an operating income of $5.72 billion.4  
This helps reinforce the importance of the cloud computing 
business for Amazon.com, and how the demand for cloud 
computing continues to remain strong. 

  

Source: www.robin.io

COMPANY SPECIFIC UPDATES
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Commissions, trailing commissions, management fees and expenses all may be associated with exchange traded mutual funds (ETFs) and mutual funds. Please read 
the prospectus before investing. ETFs and mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. There are risks 
involved with investing in ETFs and mutual funds. Please read the prospectus for a complete description of risks relevant to the ETF and mutual fund. Investors may 
incur customary brokerage commissions in buying or selling ETF and mutual fund units. This communication is intended for informational purposes only and is not, and 
should not be construed as, investment and/or tax advice to any individual.

*The indicated rates of return are the historical annual compound total returns net of fees (except for figures of one year or less, which are simple total returns) including 
changes in per unit value and reinvestment of all dividends or distributions and do not take into account sales, redemption, distribution or optional charges or income 
taxes payable by any securityholder that would have reduced returns. The rates of return shown in the table are not intended to reflect future values of the ETF or returns 
on investment in the ETF. ETFs are not guaranteed, their values change frequently, and past performance may not be repeated.

Certain statements contained in this documentation constitute forward-looking information within the meaning of Canadian securities laws. Forward-looking 
information may relate to a future outlook and anticipated distributions, events or results and may include statements regarding future financial performance. In 
some cases, forward-looking information can be identified by terms such as “may”, “will”, “should”, “expect”, “anticipate”, “believe”, “intend” or other similar expressions 
concerning matters that are not historical facts. Actual results may vary from such forward-looking information. Evolve undertakes no obligation to update publicly 
or otherwise revise any forward-looking statement whether as a result of new information, future events or other such factors which affect this information, except as 
required by law.

PERFORMANCE (%)
TOTAL RETURNS* 1 MTH 3 MTH 6 MTH YTD 1 YR SI**

DATA (HEDGED) 9.76 -1.99 -21.05 -30.41 -29.82 -9.61

DATA.B (UNHEDGED) 9.10 -2.24 -20.70 -29.87 -28.31 -9.36

Source: Bloomberg, as at July 31, 2022. 
** Performance of DATA and DATA.B since inception on January 6, 2021.


