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Evolve Metaverse ETF
MESH provides investors with an actively managed diversified portfolio
of companies involved in the development of the metaverse.
ETF TICKER: MESH (HEDGED)

Investment Thesis: The metaverse is an immersive next-generation digital universe with vast opportunities
in the software, VR/AR hardware and virtual platforms involved in its development.
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Even though the metaverse is still in its infancy, it’s easy to see
how it will change the way we live, work, shop, and interact.
There are already several platforms that provide a metaverse
experience, including Sandbox, Decentraland, Horizon Worlds,
and Spatial. Some are run by companies while others are
community-driven.
The metaverse is developing, very slowly and no-one really
knows what it will become. With the metaverse, it’s more about
the potential. And that is what why businesses and investors are
so excited, and why private capital is pouring into the metaverse.
In 2021 alone, metaverse-related companies raised close to $10
billion, more than double what they did in 2020.1 It was also
valued at $209.7 billion2; by 2030 the total addressable market
could reach $13 trillion, accelerating at a compound annual
growth rate (CAGR) of 67.58%.3

Demand for space in the metaverse is already creating a boom
in virtual real estate, with users, investors, businesses, and
celebrities spending anywhere from thousands to millions of
dollars on digital property.4
Sales of real estate in the metaverse topped $500 million in
2021 and could reach $1 billion in 2022. From 2022 to 2028, the
metaverse real estate market is projected to expand at a CAGR
of 31%.5
It’s not just real estate that metaverse users can purchase either;
they can also buy virtual clothes, food, groceries, pets, vehicles,
art, and concert/event tickets—everything you’d need in the
physical world. To pay for all of this, some users will need to find
jobs in the metaverse to earn cryptocurrencies.
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AMD, which is held by the fund, announced it is collaborating
with Meta Platforms (which is also held by the fund) as an
ecosystem partner to help build a metaverse-ready radio
access network (RAN). Meta has been collaborating with
various partners to develop and build the necessary networking
architecture required for the metaverse.6

On May 9, Meta Platforms opened its first physical retail
location—Meta Store—on its campus in Burlington, California.
Meta, which isn’t known for its hardware, is using the store to
showcase its virtual reality (VR) headsets the Oculus Quest 2
and its vision for the metaverse.8

Advanced Micro Devices

AMD’s radio chip Xilinx Zynq UltraScale RFSoC will be used
to develop radio units to expand 4G and 5G mobile network
infrastructure. AMD announced it was acquiring Xilinx for $35
billion in October 2021 and completed the acquisition on
February 14, 2022.
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Meta Platforms Inc

The store also features Portal video chat devices, Ray-Ban
Stories smart glasses, and other accessories—everything users
need to connect in the real world with the metaverse.
Meta Platforms also announced recently that it built a new
AI platform to help it develop more realistic avatars for virtual
worlds in the metaverse. The new platform, called MyoSuite,
creates more realistic musculoskeletal models which work
more efficiently than existing ones.9

Unity Software Inc.
Unity Software, which is held by the fund, announced that
revenue for the first quarter ended March 31, 2022 jumped 36%
year-over-year to a record $320.1 million. Free cash flow in the
first quarter of 2022 was $86.4 million, compared to a free cash
flow low of $100.6 million for the same period last year.10
Unity ended the quarter with cash, cash equivalents, and
restricted cash of $1.2 billion as of March 31, 2022, compared to
$1.1 billion as of March 31, 2021.

Source: Unity Software Inc.

Evolve ETFs
Scotia Plaza, 40 King Street West, Suite 3404, Toronto ON M5H3Y2
The world is evolving.
Your investments should too.

416.214.4884 | 1.844.370.4884 | www.evolveetfs.com

Evolve Metaverse ETF
Sources:
1. Hazan, E., Kelly, G., Khan, H., Spillecke, D., and Yee, L., “Marketing in the metaverse: An opportunity for innovation and
experimentation,” McKinsey & Company, May 24, 2022; https://www.mckinsey.com/business-functions/growth-marketing-andsales/our-insights/marketing-in-the-metaverse-an-opportunity-for-innovation-and-experimentation.
2. “Metaverse Market Size May Reach $716.5 Billion by 2027,” Digital Engineering 247, March 24, 2022; https://www.
digitalengineering247.com/article/metaverse-market-size-may-reach-716.5-billion-by-2027/engineering-computing.
3. “Metaverse And Money, Citi, March 2022; https://ir.citi.com/gps/
x5%2BFQJT3BoHXVu9MsqVRoMdiws3RhL4yhF6Fr8us8oHaOe1W9smOy1%2B8aaAgT3SPuQVtwC5B2%2Fc%3D.
4. “Investors are paying millions for virtual land in the metaverse,” CNBC, January 12, 2022; https://www.cnbc.com/2022/01/12/
investors-are-paying-millions-for-virtual-land-in-the-metaverse.html.
5. DiLella, C. and Day, A.,“Metaverse real estate sales top $500 million, and are projected to double this year,” CNBC, February 1, 2022;
https://www.cnbc.com/2022/02/01/metaverse-real-estate-sales-top-500-million-metametric-solutions-says.html.
6. “AMD Enables 4G/5G Radio Access Network Solutions to Support Meta Connectivity Evenstar Program,” AMD, May 11, 2022; https://
www.amd.com/en/press-releases/2022-05-11-amd-enables-4g5g-radio-access-network-solutions-to-support-meta.
7. “AMD Completes Acquisition of Xilinx,” AMD, February 14, 2022; https://www.amd.com/en/press-releases/2022-02-14-amdcompletes-acquisition-xilinx.
8. “Introducing Meta Store: A Hands-On Experience With Our Hardware,” Meta Platforms, April 25, 2022; https://about.fb.com/
news/2022/04/meta-retail-store/.
9. “An Embodied AI Platform to Solve Biomechanical Problems,” Meta Platforms, May 23, 2022; https://about.fb.com/news/2022/05/
an-embodied-ai-platform-to-solve-biomechanical-problems/.
10. “Unity Announces First Quarter 2022 Financial Results,” Unity Software Inc., May 10, 2022; https://investors.unity.com/news/newsdetails/2022/Unity-Announces-First-Quarter-2022-Financial-Results/default.aspx.

Commissions, trailing commissions, management fees and expenses all may be associated with exchange traded mutual funds (ETFs) and mutual funds. Please read
the prospectus before investing. ETFs and mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. There are risks
involved with investing in ETFs and mutual funds. Please read the prospectus for a complete description of risks relevant to the ETF and mutual fund. Investors may
incur customary brokerage commissions in buying or selling ETF and mutual fund units. This communication is intended for informational purposes only and is not, and
should not be construed as, investment and/or tax advice to any individual.
Certain statements contained in this documentation constitute forward-looking information within the meaning of Canadian securities laws. Forward-looking
information may relate to a future outlook and anticipated distributions, events or results and may include statements regarding future financial performance. In
some cases, forward-looking information can be identified by terms such as “may”, “will”, “should”, “expect”, “anticipate”, “believe”, “intend” or other similar expressions
concerning matters that are not historical facts. Actual results may vary from such forward-looking information. Evolve undertakes no obligation to update publicly
or otherwise revise any forward-looking statement whether as a result of new information, future events or other such factors which affect this information, except as
required by law.
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