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Evolve Global Healthcare Enhanced Yield Fund
LIFE invests in top global healthcare companies, with the added value of a covered call
strategy applied on up to 33% of the portfolio. Covered call options have the potential to
provide extra income and help hedge long stock positions.

ETF TICKERS: LIFE (HEDGED); LIFE.B (UNHEDGED); LIFE.U (USD)
MUTUAL FUND FUNDSERV CODE: EVF170 (CLASS F); EVF171 (CLASS A)

GENERAL INDUSTRY UPDATE

Source: Schwab.com

Stocks are facing serious headwinds: inflation, a hawkish
Federal Reserve, the war in Ukraine, and Chinese growth
worries. And it’s resulted in an epic sell-off. The broader
markets entered 2022 on a high note with most of Wall Street
looking for another year of solid gains.
But that hasn’t happened. The outlook for the broader stock
market remains bearish. U.S inflation is at a 40-year high and
Canadian inflation is running at its quickest pace in 31 years.1,2
Fears of a recession are sending investors to safe haven
investments with a history of providing stable revenue growth
and reliable earnings. One sector that investors are turning to
amidst the global volatility is healthcare.
As of this writing, the S&P 500 Health Care Index is up 16%
year-over-year while the Health Care Select Sector SPDR Fund
is up 7.5% over the last 12-months. Over the same time frame
the S&P 500 is down one percent, the Dow Jones Industrial
Average has fallen 3.6%, and the Nasdaq is off 9.5%.

Even during recessionary periods healthcare stocks tend to
provide more stable earnings and outpace the broader stock
market. Analysts at JPMorgan Chase & Co have noted that
healthcare stocks provide “defensive growth, high margins and
pricing power, and attractive shareholder yield at a reasonable
valuation.”3

Evolve Global Healthcare Enhanced Yield Fund
COMPANY SPECIFIC UPDATES
Pfizer Inc.
Pfizer Inc., which is held by the fund, recently
announced it was acquiring ReViral Ltd for up to
$525 million. ReViral, a privately held drug maker,
is developing medicines for a life-threatening
respiratory virus. Pfizer said it believes ReViral’s
programs, if successful, could generate annual
revenue of more than $1.5 billion.4
Pfizer also announced that its COVID-19 pill,
Paxlovid, will be available at pharmacies across the
country, as the BA.2 sub-variant drives an uptick in
cases. Paxlovid is poised to be one of the fastestselling therapies of all time, with revenue estimates
of almost $24 billion in 2022.5
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Novo Nordisk A/S
Novo Nordisk A/S, which is also held by the fund,
is a global leader in branded diabetes markets,
capturing 30% of the U.S. market. Novo Nordisk is
also a global leader in obesity prescription drugs,
with a 78% market share. Combined, these two
markets are worth more than $100 billion, and are
growing annually by double digits. By 2025, the
company wants to expand into cardiovascular and
chronic kidney disease treatments.6
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Evolve Global Healthcare Enhanced Yield Fund
PERFORMANCE (%)
TOTAL RETURNS*

1 MTH

6 MTH

YTD

1 YR

2 YR

3 YR

4YR

SI**

LIFE (HEDGED)

-1.73

-0.51

-2.75

11.68

10.41

13.46

12.06

9.27

LIFE.B (UNHEDGED)

-0.69

0.51

-3.56

12.69

6.42

11.80

11.51

10.44

LIFE.U (USD)

-3.36

-3.18

-5.04

7.69

10.62

-

-

11.09

Source: Bloomberg, as at April 29 , 2022.
** Performance since inception of LIFE and LIFE.B on October 23, 2017.
Performance since inception of LIFE.U on November 26, 2019.
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Commissions, trailing commissions, management fees and expenses all may be associated with exchange traded mutual funds (ETFs) and mutual funds. Please read
the prospectus before investing. ETFs and mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. There are
risks involved with investing in ETFs and mutual funds. Please read the prospectus for a complete description of risks relevant to the ETF and mutual fund. Investors
may incur customary brokerage commissions in buying or selling ETF and mutual fund units. This communication is intended for informational purposes only and is
not, and should not be construed as, investment and/or tax advice to any individual.
*The indicated rates of return are the historical annual compound total returns net of fees (except for figures of one year or less, which are simple total returns)
including changes in per unit value and reinvestment of all dividends or distributions and do not take into account sales, redemption, distribution or optional charges
or income taxes payable by any securityholder that would have reduced returns. The rates of return shown in the table are not intended to reflect future values of the
ETF or returns on investment in the ETF. ETFs are not guaranteed, their values change frequently, and past performance may not be repeated.
Certain statements contained in this documentation constitute forward-looking information within the meaning of Canadian securities laws. Forward-looking
information may relate to a future outlook and anticipated distributions, events or results and may include statements regarding future financial performance. In
some cases, forward-looking information can be identified by terms such as “may”, “will”, “should”, “expect”, “anticipate”, “believe”, “intend” or other similar expressions
concerning matters that are not historical facts. Actual results may vary from such forward-looking information. Evolve undertakes no obligation to update publicly
or otherwise revise any forward-looking statement whether as a result of new information, future events or other such factors which affect this information, except as
required by law.
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