
MATERIAL CHANGE REPORT 
SECTION 11.2 OF NATIONAL INSTRUMENT 81-106 

 
 

Item 1 - Name and Address of the Funds 
 
Evolve Cyber Security Index Fund and Evolve Future Leadership Fund (the “Fund”) 
 
Scotia Plaza, 40 King Street West, Suite 3404, Toronto ON M5H3Y2   
 
Item 2 - Date of Material Change 
 
August 16, 2021 
 
Item 3 - News Release 
 
The news release attached as Schedule “A” hereto was issued on August 16, 2021 through the facilities of CNW 
Group. The news release was also filed on SEDAR.    
 
Item 4 - Summary of Material Change 
 
The risk rating for Evolve Cyber Security Index Fund – Unhedged ETF Units (CYBR.B) increased from “Medium” to 
“Medium to High” and for Evolve Future Leadership Fund Unhedged ETF Units (LEAD.B) decreased from “Medium” 
to “Low to Medium”.  
 
Item 5 - Full Description of Material Change 
 
Please refer to the news release attached as Schedule “A” hereto. 
 
Item 6 - Reliance on subsection 11.2(2) or (4) of National Instrument 81-106 
 
Not appliable  
 
Item 7 - Omitted Information 
 
No significant facts have been omitted from this report. 
 
Item 8 – Executive Officer 
 
For further information please contact:  
 
Elliot Johnson  
Chief Compliance Officer  
Evolve Funds Group Inc.  
Telephone: 416.593.1206 
 
Item 9 - Date of Report 
 
August 17, 2021 
 
 
 



SCHEDULE A 
 
 

 


