Strong Active Management
in Preferred Shares
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Total Returns! YTD 1 YR S|2
DIVS: 1.27% 2.08% 5.04%
S&P/TSX Preferred Share Index3: -0.50% 0.25% 2.63%

Source: Morningstar

! For the period ending October 31, 2018

2 Performance since inception on September 29, 2017, as at October 31, 2018

3 The S&P/TSX Preferred Share Index (TXPRAR Index) is designed to track to the performance of the Canadian preferred
stock market.
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The indicated rates of return are the historical annual compounded total returns including changes in per unit value and reinvestment of all dividends or
distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that would
have reduced returns. The rates of return shown in the table are not intended to reflect future values of the ETF or returns on investment in the ETF. ETFs
are not guaranteed, their values change frequently and past performance may not be repeated.

Morningstar Ratings reflect performance as of 31/10/2018 and are subject to change monthly. The ratings are calculated from the funds’ 1-year return
measured against 91-day Treasury bill and peer group returns. The top 10% of the funds in a category get five stars. For greater detail see
www.morningstar.ca. The Evolve Active Canadian Preferred Share ETF scored 5 stars for the 1-Year period when compared to 57 Preferred Share Fixed
Income funds.

© 2018 Morningstar Research Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

Commissions, management fees and expenses all may be associated with an investment in the exchange traded funds managed by Evolve ETFs (the
"ETFs"). The prospectus contains important detailed information about the ETFs. Please read the prospectus before investing. This communication is
intended for informational purposes only and is not, and should not be construed as, investment and/or tax advice to any individual.


https://evolveetfs.com/product/divs/

